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RESOLUTION AUTHORIZING TRANSFER OF AFFORDABLE UNITS

WHEREAS, the Developer’s Agreement between the Borough of Edgewater and MB Edgewater, LLC, a New Jersey Limited Liability Corporation, having an address of 224 West 30th Street, Suite 601, New York, New York 10001 for the construction of 58 market rate units on Lot 1.01, 2, and 2.03 also known as 137-143 Old River Road, Edgewater, New Jersey, required the Developer to provide seven (7) affordable rental units, and associated bonuses, in conjunction with that development project; and

WHEREAS, Resolution 2022-289 authorized on December 12, 2022, approved an affordable housing agreement between MB Edgewater, LLC, 340 Undercliff LLC, Fair Share Housing Center and the Borough of Edgewater (collectively referred to as “the Parties”); and

WHEREAS, the affordable housing agreement authorized MB Edgewater, LLC to fulfill its affordable housing obligation by providing for eight (8) rental units to be deed restricted as affordable housing units at 340 Undercliff Avenue, Block 63, Lot 9 in the Borough of Edgewater, New Jersey; and 

WHEREAS, the Parties seek to enter into a new agreement that shall supersede and replace the affordable housing agreement dated December 28, 2022 in order to update and edit the terms and conditions of the approval of the transfer in location of the eight (8) affordable housing units. 

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Edgewater, Bergen County, New Jersey that the Mayor is hereby authorized to execute and the Clerk to attest the Affordable Housing Agreement (“Agreement”) by and between MB Edgewater, LLC, 340 Undercliff LLC, Fair Share Housing Center and the Borough of Edgewater to create a realistic opportunity for the development of eight (8) affordable rental units available to the region’s very-low, low and moderate income households, pursuant to the applicable affordable housing regulations and in accordance with the terms set forth in the Agreement.

BE IT FURTHER RESOLVED by the Borough Council of the Borough of Edgewater, Bergen County, New Jersey that Resolution 2022-289 is hereby repealed. 


I hereby certify that the above resolution was adopted by the Governing Body on June 19, 2023.



______________________________                               ________________________
Michael J. McPartland                                                    Annamarie O’Connor, RMC
Mayor                                                                                Borough Clerk
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