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WHEREAS, it has been found necessary to adopt a Special Emergency Appropriation to meet certain Extraordinary COVID-19 affected revenue losses and/or additional expenditures incurred, or to be incurred, related to the COVID pandemic, and

WHEREAS, N.J.S.A. 40A:4-53 allows a municipality to authorize special emergency appropriations for COVID-19 related revenue loss and/or additional expenditures incurred during the COVID-19 related public health emergency, and provides that it shall be lawful to adopt such special emergency, which appropriation and/or the “special emergency notes” issued to finance the same shall be provided for in succeeding annual budgets by the inclusion of an appropriation as prescribed by the act and in compliance with the Division of Local Government Services regulations set forth as part of the COVID-19 Operating Deficits and Extraordinary Expenditures:  Implementation of P.L. 2020, c.74.

NOW, THEREFORE BE IT RESOLVED, (by not less 2/3 vote of the full governing body members affirmatively concurring) that in accordance with the provisions of N.J.S.A. 40A:4-55:

1. The Chief Financial Officer has been directed by a resolution adopted on November 16, 2020 to make a written application and certify to the Division Director, on the prescribed form, that the deficits in revenue and additional expenditures are directly attributable to COVID-19, and said certification was approved by the governing body and submitted to the Director of the Division of Local Government Services.

2. A Special Emergency Deferred Charge is hereby established for COVID-19 affective revenue losses in the total amount of $1,350,000.

3. A Special Emergency Appropriation is hereby made for COVID-19 expenditures in the total amount of $-0-.

4. That the total emergency appropriation shall be provided for in the budgets of succeeding years beginning in 2022 by the inclusion of not less than $270,000 (must be at least one fifth of the total amount).

5. That all “special emergency notes”, not in excess of the amount authorized pursuant to law, may be provided.

6. That such notes when issued shall be executed by the Borough of Edgewater’s Chief Financial Officer and Mayor and Borough Clerk.  The Chief Financial Officer is hereby authorized to sell said notes and any renewals thereof from time to time.

7. That said special emergency notes may be issued to address the cash flow and appropriation needs related to the deferred charge in compliance with the provisions of P.L. 2020, c.74.

8. That two (2) certified copies of this resolution will be filed with the Director of the Division of Local Government Services.



I hereby certify that the above resolution was adopted by the Governing Body on November 16, 2020.

__________________________			____________________________
Michael McPartland				Annamarie O’Connor, RMC
Mayor							Borough Clerk
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