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	BOROUGH OF EDGEWATER
	
	

	
	
	
	
	RESOLUTION
	
	
	
	

	
	
	
	
	
	
	
	
	

	COUNCILPERSON
	YES
	NO
	ABSTAIN
	ABSENT
	
	DATE:
	August 21, 2017

	HENWOOD
	
	 
	 
	 
	
	RESOLUTION NO.
	2017-240
	 

	LAWLOR
	
	 
	
	
	
	INTRODUCED BY:
	

	MONTE
	
	 
	 
	 
	
	
	
	 

	VIDAL
	
	 
	 
	 
	
	SECOND BY:
	

	FISCHETTI
	
	 
	 
	 
	
	
	 
	

	BARTOLOMEO
	 
	 
	 
	 
	
	
	
	

	MAYOR
	
	
	
	
	
	

	
	


WHEREAS, the Settlement Agreement entered into by the Borough of  Edgewater, MI & Sun International Corp. and Daniel D. Kim, Esq., provided the Borough hold an escrow in the sum of $150,000.00 pending the removal of the Binghamton Ferry boat in accordance with that agreement; and 
WHEREAS, the owner has removal the Binghamton Ferry boat; and 
WHEREAS, the owner seeks the Borough to now pay from the escrow account the balance of the monies to Weeks Marine, Inc. for NIA national Realty, Inc., the sum of $150,000.00.
NOW THEREFORE BE IT RESOLVED that the Borough shall release to Weeks Marine, Inc. the balance of the escrow monies held in Account No. _________; and be it further
RESOLVED that a copy of this Resolution be forwarded to the Borough Attorney, the Borough Treasurer, and Edward Teitelbaum, Attorney for the Owner. 




[bookmark: _GoBack]Hereby certify that the above resolution was adopted by the Governing Body on August 21, 2017
	


	____________________________			________________________
	Michael McPartland       					Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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