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[bookmark: _GoBack]Authorization to Lease/Purchase one (1)  New 2018 Ford Police Interceptor Utility, All Wheel Drive Vehicle

WHEREAS the Building Department is interested in purchasing (1) one new 2018 Ford Police Interceptor Utility, All Wheel Drive Vehicle; and

WHEREAS the Borough of Edgewater provides for the purchase and leasing of Borough vehicles in its yearly operating budget; and

WHEREAS the Borough is interested in  purchasing one (1) new 2018 Ford Police Interceptor Utility, All Wheel Drive Vehicle from Cherry Hill Winner Ford, 250 Haddon-Berlin Road, Cherry Hill, NJ  08034 under State Contract #A88728 for a sum of  $25,317.00; and

NOW THEREFORE BE IT RESOLVED by the Mayor and Council that it hereby authorizes the Borough to enter into a three (3) year lease/purchase agreement with Ford Motor Credit, 1 American Road , MD 7500, Dearborn MI  4816 for this vehicle for a sum of $9,127.58 for (3) three consecutive years, with a one dollar buy out; and 

BE IT FURTHER RESOLVED that I, Sercan Zoklu, Chief Financial Officer of the Borough of Edgewater, does hereby certify that funding is available for this purchase under the Construction Official Budget Line Item No. 01-2010-21-1952-124.


_______________________
Sercan Zoklu











I hereby certify that the above resolution was adopted by the Governing Body on August 21, 2017
	


	____________________________			________________________
	Michael McPartland       					Annamarie O’Connor, RMC	
	Mayor 							Borough Clerk
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